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Explain the concept of elasticity of demand and the features of different types of

demand elasticity.
OR

Explain the four factors of production and their characteristics.

Explain the equilibrium of the firm with total cost-total revenue analysis and marginal

cost-marginal revenue analysis.
OR
Write short notes on:

(a) Perfect competition (c) Monopoly
(b) Monopolistic (d) Oligopoly
competition

Explain the features of underdevelopment.
OR

Discuss globalisation on account of Indian Economy.

Explain in detail the functions of LM.F.

OR
What are the functions of W.T.O.
Write short notes on:
) Port pricing
(i) Chartering of ships.
OR

What is marine pollution?

Describe methods for prevention and control of pollution.
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